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Introduction

Our discussion of the Fod's conbusing p
interest rates drew a number of favosable comments
“Thin in precissly right” one resder wrote us, “Thay
ast go ahead and raise rabes. The mere they
et

sition on

w to the sconomy & & “Golddodks
laft ut lanst oo ewader przled “Loved
yesar articls,” this yeung basker fweeted us, “bud was
e of the US econcmy has to do

sy symplosn a y
pamerous cross-signals from both the Ped and the
a werder ampans £

I deom pevernars fellowing their August
ted i the “Tackson Fole rally” i whach
mazkets headed igher But worrses al
s, el
the Do &

This bewildering state of afiairs reminded us that
ivestor mow put & premium on non-cormelated
assets. They alss crave access to leadesship that
wnderstands

ow to operate in an emviremment @

wekich. market volasility will be a lang-term Eactar

That view has ins
sovmns to be much on
imvestors; mamely, wha are the benefits of investing in

red w3 to address 3 bopic that
minds of instihutional

private =

puity awned middle markel companies,
compared w

sth non sponsoeed, mid-corpoeates?

In this special repest, wll examing the Eesthures of
both types of lend
role private equity spensars play =

with particular attertion, to the
the

s graet

Beginning in September 2016 The Lead L eft published a series of articleson sponsors. Thisreport

* Dhiginal comnarntary backed b
Erirty ywars of capital markets

Yeuding ghobhal capital market sassasch
Ly -
« vl ibormmation wm dnslt i e
-
* Tl s prpalar Chart snd Quotes of
More ADOUT WS g iwerk

snd goversance of their Erestments, Well i tae &
loek #t the non-sponsaeed Linding Lindscaps - whe as
the players, what aze the uprides, and what ame the
ska?

To bogin, let's stats the sbvious: peivats squty sporsars
are professional irvestors/managers whese job it is &
avest their capital (and that of LPs) to produce the
constssensly highet rebarm al the lowwst sk As e
aften highlighted i this space, PE-backed companies
axw chasen, because they repreent the best oppartusatios
for revenues and earnings growth, as well as
enhancement cf enterprise vahie

Middle market companies are often begun by
wntrepmenmars with visions of fulflling a corwamer ar
curpoeate need. These founders can be long on creativity
snd shart on manaprment skills. Theis businesses
display sarly growth, then platesn unbess more
experienced exevatives are recraited to halp guide
corpucate developmmt

consolidatesthose articles.

Enhancing Corporate Vaue
Working with Family-owned Companies
Non-Sponsored Lending Revealed
Non-traditional Sponsors
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