THE LEAD'

https://thel eadpc.com/which-ebitda-adjustments-do-you-empl oy-see-most-frequently/

Which EBITDA adjustments do you employ/see
most frequently?

THE LEAD | May 2, 2019

Results
m Direct Lenders W Private Equity Investors
50%
45%
40%
35%
30%
25%
20%
15%
10%
ol I
0% .
Executive Integration costs IT (or other) Pro forma run-rate Litigation and/or
compensation system upgrades  for acquisitions transaction
Select expenses

Q: Private Equity Investors: Which EBITDA adjustments do you employ most frequently?

Q: Direct Lenders: Which EBITDA adjustments do you see from sponsors most frequently?



