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Loan funds

now hold roughly 15 percent of institutional loans in the market, down from 23 percent in early 2014. CLOson
the other hand have seen their share of the institutional market increase to 48 percent following a strong start to
the year in terms of issuance. More recenly, the trend of inflows into loan funds has proved to be short-lived with
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loan fund flows turning negative again in early June, with two straight weeks of outflows totaling $317 million.
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