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Accordion Inside M aturity

Covenant Review | September 7, 2022

1.4x 100%
1.2x 0.79x
80%
1.0x
0.8x 60%
0.4x
38% | 20%
0.2x
0.0x I T T T T T T T T T T T T 1 0%
TN S N T NI N T NS NS
OOOOOO‘O‘O‘O’OOOOOOOOOOOOO(E

2017 2018 2019 2020 2021 2022

% of Deals With an Inside Maturity Carveout
——Avg. Amount Carved Out (% of PF Adjusted EBITDA)

(Past performance is no guarantee of future results.)
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