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Top Bookrunners Drive 2024 US L everaged L oan
Volume

Bloomberg | January 23, 2025

Citizens Financial
Jefferies

Mitsubishi UFJ Financial
BMO Capital Markets
Deutsche Bank

RBC Capital Markets
Truist Securities

UBS

Citi

Barclays

Morgan Stanley
Goldman Sachs
Wells Fargo

JP Morgan

BofA Securities

$- $20 $40 $60 $80 $100 $120 $140 $160 $180  $200
Source: Bloomberg Data Credited Bookrunner Volume (USD b)

e Click hereto access Bloomberg's US Leveraged Finance Chartbook
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Amid record issuance in the leveraged loan market in 2024, where institutional issuance exceeded $1.33t, Bank
of Americawas the most active bookrunner, participating in 953 US leveraged |oan deals with an annual
credited bookrunner volume of over $172b. Following BofA was JP Morgan at $167b across 961 deals, Wells
Fargo with 733 deals for $137b, and Goldman Sachs logging 648 deals for $111b. The ranks among the top four
bookrunners remained unchanged from ayear ago.

While the top four bookrunners accounted for nearly 30% of the total bookrunner volume credited in 2024, it
represented a decline of 5% from last year, as BofA, JPM and Wells all saw their share of the total decline (-
2.82%, -1.59%, and -1.35%, respectively).
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At the same time, bookrunners such as UBS saw their share of the market improve by 1.92% to 3.43% and
jumped from the 22nd rank to the 8th after the bank completed its acquisition of Credit Suisse earlier in the year.
Other notable gainersinclude Morgan Stanley (0.96% share gain, improving one spot to the 5 rank) and Jefferies
(0.70% share gain, improving 3 spots to the 14 rank).
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