THE LEAD'

https://thel eadpc.com/covenant-trends-7-21-2025/

Average Minimum Day-One Capped Basket
Capacity, YoY

Covenant Review | July 22, 2025

2017 ®2018 2019 E2020 E2021 E2022 N2023 E2024 BE2025

3.5%

3.0x

2.5X

2.0X

1.5X

1.0X =

0.5X —

Il
0.0x - - —
General Purpose Debt General Restricted Payments Unrestricted Subsidiary
Investments

(Past performance is no guarantee of future results.)
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