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For Octus’ full analysis, please email directly.

Octus analyzed 27 stressed securities across 23 borrowers and found that fair value pricing varied by as much as
40 points between the lowest and highest marks, with an average range of approximately 10 points as of
December 31, 2025. BDCs managed by Blackstone and BlackRock tended to carry the lowest average prices in
stressed club deals, while FS KKR exhibited the highest.
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